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2011ñA Year in Review 

Building Permits on the Rise ñ Close to 2007 Numbers 

- 37 Single Family Building Permits issuedñUp almost 55% from last year. 

If  we see the same growth in 2012, we will be on par with 2007 numbers! 

- 4 Commercial Building Permits issued. This may not seem like much, but 

there were no commercial building permits issued in 2009 at the bottom of  

the market so itõs always nice to see this kind of activity. 

Positive Signs 

- Residential Sales continue to rebound with 718 transactions in 2011 ñ up 

14% over last year and up 35% over 2009 sales at the bottom of  the market.  

Itõs the highest number of transactions since 2007. 

- In-town Durango property sales were up 28%! (143 Sold) 

- Bayfield Rural property sales were up over 60%! (83 Sold) 

- Commercial/Income property sales almost doubled over last year with a 

91% increase! (21 Units Sold vs. 11 in 2010) 

4th Qtr. La Plata County Activity 

- Almost half  of  all 4th Qtr. Real Estate Sales (45%) were in the $240k-

499k range (86 of  190 Properties Sold). 

- Below $100k accounted for 7% of  4th Qtr. Sales 

- Between $100k-150k range accounted for 4 % of  4th Qtr. Sales 

- Between $500kñ$999k range accounted for 13% of  4th Qtr. Sales 

- Over $1,000,000 accounted for 4% of  4th Qtr. Sales 

CLICK HERE  to view the detailed statistics report. 
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Hereõs my latest newsletter. I hope you find it enjoyable and  

informative. Thank you for your trust in our service and  

abilities.  

 - Joe 

http://www.realestatedurango.com/
http://www.realestatedurango.com
http://www.realestatedurango.com
http://www.durangolandandhomes.com/statistics.asp
http://www.trimblecrossing.com


Notable Trends 

 We are starting to see more spec homes being built. One of  the local 

builders we recently dealt with built 4 spec homes in 2011. Theyõve already 

sold 3 and the 4th is under contract to close spring 2012. Their 5th home is 

slotted for completion late spring into summer 2012 and we expect to see it 

sell quickly. We also just sold a lot in Edgemont Highlands to a builder who 

plans to build a spec home. 

 We recently experienced a little De Javu from the good old days after 

receiving multiple offers on an in-town Durango property.  Located at 725 

E 11th, the property is a 7500 SF Duplex allowable Lot with a 694 SF house 

that was originally built in 1911. The home was inhabitable and the previous 

owner started a remodel, but left it unfinished. We priced the property at 

$249,900 and witnessed a flurry of  buyers/agents within hours of  the listing 

going live. We were fortunate to get a strong offer above the listing price in 

addition to an even stronger backup offer. Itõs refreshing to see this kind of 

buyer activity. This was also a good example of  how strong the $249k-499k 

price point currently is. 

 The average days on the market for 2011 was 184, a noticeable im-

provement over 211 days in 2010. While weõre not yet seeing the numbers 

that we saw prior to 2007éwe are seeing an increased demand for in-town 

Durango... 

In -Town Durango Sold Prices 

High: $1,000,000 

Low: $165,000 

Average: $384,731 

CLICK HERE  to view the detailed statistics report. 
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